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On March 13, Sao Paulo state governor Luiz Antonio Fleury Filho said his administration plans
to purchase imported vehicles in response to continual price hikes implemented by foreign
automotive subsidiaries in Brazil. As a general rule, price hikes announced by the carmakers always
exceed consumer price inflation. In the first two months of 1992, prices on automobiles and trucks
manufactured in Brazil were raised an average 58.28%. (Basic data from Agence France-Presse,
03/13/92)
-- End --
